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The Trade Potential of Fujian for the Countries along the Belt and Road

DAI Ping-ping'*, ZHANG Hai'
(1. Finance and Economics College, Jimei University, Xiamen 361021, China;

2. China Faculty of Economics and Management, FEast China Normal University, Shanghai 200062, China)

Abstract: Fujian, as the starting point of the Marine Silk Road, is one of the core areas for the implementation of the Belt and
Road initiative. A comprehensive assessment of its trade efficiency and trade potential for countries along the Belt and Road is
conducive to the high-quality development of foreign trade. According to the Harmonized System (HS) -2 code, the stochas-
tic frontier gravity model was used to estimate the export trade potential of Fujian industries for the countries along the Belt and
Road from 2009 to 2017, and the one-step method was used to analyze its influencing factors. It is found that the export of Fu-
jian industries to those countries still has great potential, but the trade non-efficiency shows a growing trend. Among them,
ASEAN countries, Kyrgyzstan, UAE and Jordan are important partners of Fujian to Southeast Asia, Central Asia and West Asia
respectively. Besides, the export efficiency of electrical machinery and machinery appliances, clothing and shoes and stone
products in Fujian to those countries is relatively high. In order to further improve trade efficiency, the diversification of trade
industry categories and trade partners should be considered, a sound business environment built, and new advantages in foreign
trade competition cultivated.

Key words: the Belt and Road initiative; Fujian’s trade potential; HS industry classification
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