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A Study on the Allocation of Residual Claim Rights
Based on the PPP Surplus Distribution Principle

HUANG Yi-feng, HUANG Shu-meng

(Research Center for Local Financial Performance, Jimei University, Xiamen 361021, China)

Abstract: Using the three-stage game negotiation model of PPP project, this paper studies the influence of long-term rela-
tional contract on the allocation of control rights. In the case of self-interest investment, whether PPP project can achieve cooper-
ative surplus depends on the effective arrangement of residual claim rights. Under the principle of PPP project income, partial
residual claim rights will be hollow, which conflicts with the allocation principle of residual claim rights. China’s PPP projects
generally set the highest income items, which may distort the distribution mechanism of residual claims, making the three-stage
game negotiation model of PPP projects unable to be fully realized, and the residual control rights and claim rights unable to a-
chieve the optimal allocation. By introducing consumers of public goods to participate in the distribution of residual claim rights,
we can not only achieve the publicity goal of PPP model, but also solve the problem of partial hollow claim rights. The mecha-
nism of PPP project income control and price adjustment, combined with the effective allocation of residual claim rights, can a-
chieve the effective allocation of residual claim rights and the maximization of public interest to a certain extent.

Key words: PPP mode; consultation game model; allocation of residual claim rights; PPP surplus distribution principle

(FTHESE HKERE)

R MAL: http: //xuebao. jmu. edu. cn/




 
 
    
   HistoryItem_V1
   TrimAndShift
        
     范围:所有页面
     裁切:固定大小8.268 x 11.693 inches / 210.0 x 297.0 mm
     位移:无
     裁切与位移 (高级选项):「旧版」
      

        
     30
            
       D:20210712101542
       841.8898
       a4
       Blank
       595.2756
          

     Tall
     1
     0
     No
     1324
     283
     None
     Left
     85.0394
     28.3465
            
                
         Both
         2
         AllDoc
         396
              

       CurrentAVDoc
          

     Uniform
     8.5039
     Bottom
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     47
     141
     140
     141
      

   1
  

    
   HistoryItem_V1
   TrimAndShift
        
     范围:所有页面
     裁切:固定大小8.268 x 11.693 inches / 210.0 x 297.0 mm
     位移:无
     裁切与位移 (高级选项):「旧版」
      

        
     30
            
       D:20210716105732
       841.8898
       a4
       Blank
       595.2756
          

     Tall
     1
     0
     No
     1324
     283
    
     None
     Right
     42.5197
     28.3465
            
                
         Both
         1
         AllDoc
         26
              

       CurrentAVDoc
          

     Uniform
     8.5039
     Bottom
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0c
     Quite Imposing Plus 3
     1
      

        
     119
     140
     139
     140
      

   1
  

 HistoryList_V1
 qi2base





