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FE_RAT ~1.951""
(0. 806)
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(0.014 2)
FE_TERM -0.007 39" "
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N 804 804 804 804
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Variables FRAUD(1) 1C(2) FRAUD(3)
FE_AGE -0.0524""" 0.002 08" " -0.0547"""
(0.014 2) (0. 000 901) (0.015 4)
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%S5 ERFE AR, SRAERL, ESLRG ZoMERAT . IR S 55 S 71
®8 ZUSEERH NMBEHEVEZFHREAER
Variables FRAUD(1) 1C(2) FRAUD(3)
FE_EDU -0.327""" 0. 007 86 -0.355"""
(0.120) (0. 009 58) (0.130)
iC -3.899"""
(0.734)
CONTROLS 2 b 2
Filb/ AR = = =
N 804 804 804
Pseudo R2 0.159 6 0.1553 0.172 6
%9 Bootstrap 7E I M #5645 R
LA LY AES S.E BOOS% Bl
TRR TBR
[E) 42258 f —0.057 939 39 0.011 597 80 -0.080 015 6 -0.034 582 4
HAZR -0.043 182 32 0.021 771 55 -0.086 162 2 —-0.004 839 3
F10 ZUESEEMSERTEERERNHAER
Variables FRAUD_D(1) FRAUD_D(2) FRAUD_D(3) FRAUD_D(4)
FE_RAT -2.223"""
(0.707)
FE_AGE -0.0425"""
(0. 009 05)
FE_TERM -0.007 62" " "
(0.002 87)
FE_EDU -0.279" "
(0.095 8)
CONTROLS 2 b L b
Flb/ AR E = 2= 2=
N 804 804 804 804
Pseudo R2 0.093 4 0.100 0 0.091 9 0.092 6
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FIRM LM AP RRIE, 2 By, B
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PR X o e R AR . PR AR . ot
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AF iR
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A4 HA AR PR A5 i
. LA -0.9425
Wb 55 4 i e o A PR R 4 il o
LR -5.54
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WO ARHARS ORIk, e Bl
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P 5 Ak W 55 BRHOC B L A AR, BAR
TR TR ) 2 B o P A AR S . ot e
5 Alb W 55 BEHOC B E A RO . FTER, R
AT TR A 0 PR PR T % e e AR 30 5 Al I 55 B
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W 95 BB B UG R AR

s LR ss i, LRI, (1)
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THiTikde, W s SR, etk
HIER X EZ HRARRGHE YT, I RIEHA
T HEREREN. (2) el Zife s
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AR AN TT AT 22 BEAS, B L ek
AR 7 4w R B SRS HF h
IR RES R IR BRI, W
RGPS E NG BIEEE.  (3) AL 583
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(4) Al 07 At Al A PR i o B2, T Al
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Female Executives, Internal Control and Financial Fraud

QIU Ji - fu, XU Jia — wei, WANG Li - feng

(School of Business Administration, Jimei University, Xiamen 361021, China)

Abstract: This paper selects A — share non — financial listed companies that were announced and punished by China Securi-

ties Regulatory Commission, Shanghai Stock Exchange and Shenzhen Stock Exchange due to false increase ( decrease) of profits

or financial fraud of assets from 2014 to 2018 as fraud samples to study the relationship between female executives and financial

fraud, as well as the relationship between female executives, internal control, and financial fraud. The empirical results show

that the background characteristics of female executives were negatively correlated with corporate financial fraud; Internal control

had a mediating effect on the relationship between female executives’ age, their education and corporate financial fraud. It is also

found that there was an inverted “U” relationship between female executives’ tenure and internal control, and there was a nega-

tive correlation between internal control and financial fraud.

Key words: female executives; internal control; financial fraud; mediating effect
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