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The Impact of Consumer Willingness on

Family’s Financial Market Participation

YANG Bo, XIE Mian-bi

(College of Finance and Economics, Jimei University, Xiamen 361021, China)

Abstract: Based on the data of CHFS in 2011, this paper studied the impact of consumer willingness on the participation rate

and participation depth of family’s financial market. The empirical analysis showed that there was a significant positive relation-

ship between the willingness to consume and the participation rate of the family financial market, and that the households with

strong willingness to consume had higher financial market participation rate. Consumer willingness also significantly affected the

family’s financial market participation depth, consumer willingness to strengthen the family’s equity assets and risk assets ac-

counted for a higher proportion of financial assets. At the same time, education, age, health status, urban and rural differences

also had a certain impact on familys financial market participation.

Key words: consumer willingness; family’s financial market; participation probability; participation depth
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