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Control YES YES YES
g & 10.800" ** 10.801 " ** 10.801" **
(0.012)  (0.012)  (0.012)

At SR YES YES YES

B X YES YES YES
FEARL 47 075 47 075 47 075

R 0.810 0.810 0.810
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The Impact of Subways on Urban Housing Prices:
An Empirical Study on 1 731 Residential Communities in Xiamen

ZHU Wen-tao', ZHU Hong-ping’
(1. School of Finance and economics, Jimei University, Xiamen 361021, China;

2. School of History and Geography, Minnan Normal University, Zhangzhou 363000, China)

Abstract: High housing prices have become a focus of widespread concern. At the same time, subways have also become
an important part of infrastructure construction in many cities. However, how subways affect the spatial distribution of housing
prices still needs to be studied in depth. Based on the 35-month housing price data of 1 731 communities in Xiamen City from
August 2017 to June 2020, this paper takes the opening of Xiamen Metro Line 1 as an example, and uses the double difference
method to empirically analyze the spatial impact of subway opening on housing prices. The study found: (1) The opening of
Metro Line 1 had a significant positive impact on the housing prices of the neighborhoods around the subway stops as a whole.
(2) The heterogeneity study found that compared with the residential area around the stops outside Xiamen Island, the impact of
subway on the housing price of the neighborhood around the stops on the island was more obvious, and compared with the com-
munity far away from the bus stops, schools and parks, the residential area near the bus stops, schools, parks and other sup-
porting facilities was more obviously affected by the subway. (3) The impact of different spatial distances from the subway stops
on the housing prices of the communities presented obvious differences. The positive impacts were mainly in the communities
within 4. 2 kilometers from the subway stops. For the communities more than 4.2 kilometers away from the subway stops, the
subway had a significant inhibitory effect on the increase in housing prices. This shows that the spatial impact of the subway on
housing prices has both a spillover effect and a siphon effect. In general, the impact of subway opening on housing prices has
obvious spatial heterogeneity characteristics.

Key words: double difference method; the opening of subway; urban housing price; spatial influence
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