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The Impact of VAT Reform on Financial Work and
Tax Burden of Manufacturing Enterprises

QING Song, YU Chang

(College of Finance and Economics, Jimei University, Xiamen 361021, China)

Abstract: The new value-added tax reform was implemented in 2019. In order to study its impact on the financial work and

tax burden of manufacturing enterprises, this paper analyzes the changes of accounting practice of manufacturing enterprises and

establishes a mathematical model of the overall tax burden of enterprises. The research finds: this VAT reform affected the fi-

nancial work of manufacturing enterprises from accounting treatment, tax management, reimbursement work, credit policy and

other aspects; the tax burden of manufacturing enterprises was greatly reduced; there was an obvious reduction in VAT, con-

struction tax and education supplementary tax, but little effect on corporate income tax. Finally, systematic suggestions about fi-

nancial work and tax treatment of manufacturing enterprises are put forward, hoping to help enterprises make positive use of poli-

cy power to promote their own development under the current tax environment.

Key words: value-added tax reform; manufacturing enterprises; financial work; tax burden of enterprises
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