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The Influence of Population Age Structure on Housing
Debt of Urban Households in China

XIE Mianbi, MA Yubo

(College of Finance and Economics, Jimei University, Xiamen 361021, China)

Abstract: Based on the data of China household finance survey in 2017, this paper uses Probit and Tobit models to empiri-
cally analyze the impact of life cycle and age structure on the housing debt of urban households in China from a micro level. The
study found that with the increase of the age of the head of the household, the probability of the household holding the housing
debt and the mortgage leverage ratio presented an inverted “U” distribution. The age group most likely to bear housing liabilities
was 26-35 years old. An increase in the proportion of the elderly in family would reduce the probability of households taking up
housing debt and the mortgage leverage ratio. And this paper verifies the influence channel of risk preference. From the research
of distinguishing self-owned housing from investment housing, the age structure of family population mainly affects the decision of
self owned housing debt. And the marginal effects of the ratio of children to the elderly population on investment housing debt
and leverage ratio are relatively small.

Key words: life cycle; age structure; housing debt
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